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Abstracts of Major Papers

Leading the Great Rejuvenation of the Chinese Nation with Our Original Aspira-
tion and Mission
Miao Chengbin

Keeping our original aspiration and undertaking the mission is the spiritual strength and consistent
spiritual identity of the CPC. From the three dimensions of value implication, value logic and value real-
ization, we can systematically understand the CPC s spiritual essence of the original aspiration and mis-
sion, its advanced political attribute, its lofty political ideal, its noble political pursuit, its pure political
quality, and its value of benefiting the people. Practicing our original aspiration and mission, and realiz-
ing the national rejuvenation reflect the unity of the national history and the trend of the times, the unity
of the Chinese road, the Chinese power and the Chinese spirit, and the unity of seeking happiness for

the people and rejuvenation for the nation.

Research on Class and Stratum in China in the Past 70 Years: Reflections, Break-

throughs and Innovations
Li Chunling
The 70-year history of class and stratum research in China has largely experienced such stages as
reflections and breakthroughs of existing theories, collisions and debates between different viewpoints,
reference and incorporation of multiple orientations, and innovations and deepening of local experience.
Generally speaking, the current research on class and stratum in China can be divided into two catego-
ries in theoretical orientation: conflict theory oriented and functional theory oriented; in research model,
it can be divided into academic theoretical research and policy application research. Different theoreti-
cal orientations and different research models produce different concept constructions and theoretical
explanations. Of course, no matter which theoretical orientation or research model is used, the research
results all give us deeper insights into the changes that are taking place in today’s Chinese society, and
help us understand the social strata and the class structure from multiple angles and on various levels.
Although currently theoretical debates are continuing, the related research is still going deeper and

deeper and becoming more and more specialized.

China’s Financial Stability and the Test for Its Output and Inflation Effect
Liu Jinquan  Chen Wanying
From the perspective of risk, the present study selects indicators from such three dimensions as fi-
nancial institution, financial market, and macroeconomic and financial condition, combining a principal
component analysis and a dynamic CRITIC weighting method to construct China’s financial stability in-
dex. Based on the time—varying parameter vector autoregressive model with stochastic volatility, the
study empirically tests the output effect and the inflation effect of financial stability. The results show
that: (1) the lag of monetary policy will lead to the “pro—cyclical” phenomenon of financial stability and
therefore amplify the impact of financial shock; (2) the restraining effect of financial fragility shock on
the actual output is stronger than the promoting effect of financial stability shock while the restraining
effect of financial stability shock on inflation is stronger than the promoting effect of financial fragility
shock; (3) with the exception that financial stability and fragility shocks show little difference in their
impacts on inflation in the new normal period, guaranteeing financial stability is the dominant strategy
in the period of economic boom, recession and the new normal period. In view of this, departments con-

cerned should strengthen the construction of a robust financial system, guard against the adverse effects



